Insurance comparison - your help needed! TIME... 


Subject: Insurance comparison -- your help needed! TIME SENSITVE - March 21, 
2014 

From: Kerry Morrison <Kerry@hollywoodbid.org> 

Date: 02/25/2014 03:14 PM 

To: Jessica Lall <jessica@southpark.la>, Amanda Irvine 
<amanda@southpark.la>, "amyl@dlba.org" <amyl@dlba.org>, 
"Andrew@westwoodvillagedistrict.com" 

<Andrew@westwoodvillagedistrict.com>, "Angela.Motta@lacity.org" 
<Angela.Motta@lacity.org>, "anneosman2@gmail.com" 
<anneosman2@gmail.com>, "ari@hdlabid.com" <ari@hdlabid.com>, 
"ariana@fashiondistrict.org" <ariana@fashiondistrict.org>, "arudisky@aol.com" 
<arudisky@aol.com>, "blair@hdlabid.com" <blair@hdlabid.com>, 
"bshock8402@aol.com" <bshock8402@aol.com>, "cesar@agora2000.net" 
<cesar@agora2000.net>, "cschatz@downtownla.com" 
<cschatz@downtownla.com>, "danielmhurtado@gmail.com" 
<danielmhurtado@gmail.com>, Devin Strecker <Devin@hollywoodbid.org>, 
"duckworth.donald@gmail.com" <duckworth.donald@gmail.com>, 
"elopez@kindelgagan.com" <elopez@kindelgagan.com>, "emengelke@aol.com" 
<emengelke@aol.com>, "eugene.vancise@lacity.org" 
<eugene.vancise@lacity.org>, "exec@chatsworthchamber.com" 
<exec@chatsworthchamber.com>, "executivedirector@downtownculvercity.com" 
<executivedirector@downtownculvercity.com>, "fwada2k2@yahoo.com" 
<fwada2k2@yahoo.com>, "gary@wilshirecenter.com" 
<gary@wilshirecenter.com>, "geoyu28@aol.com" <geoyu28@aol.com>, 
"granadabid@gmail.com" <granadabid@gmail.com>, "heather@h-rpr.com" 
<heather@h-rpr.com>, "imiudase.aimiuwu@ladwp.com" 
cimiudase.aimiuwu@ladwp.com>, "lmudiase.Aimiuwu@ladwp.com" 

< I mud iase.Aim iuwu@ladwp.com >, "info@losfeliz.biz" <info@losfeliz.biz>, 
"info@wilmington-chamber.com" <info@wilmington-chamber.com>, 
"Jackie.keene@lacity.org" <Jackie.keene@lacity.org>, "jeff@hollywoodhotel.net" 
<jeff@hollywoodhotel.net>, "jim@mediadistrict.org" <jim@mediadistrict.org>, 
"jkumamoto@aol.com" <jkumamoto@aol.com>, Joseph Mariani 
<joe@hollywoodbid.org>, "jwhaley@downtownla.com" 

<jwhaley@downtownla.com>, "kadedo@earthlink.net" <kadedo@earthlink.net>, 
"Kathleen@downtownsm.com" <Kathleen@downtownsm.com>, 
"katie@urbanplaceconsulting.com" <katie@urbanplaceconsulting.com>, 
"kent@fashiondistrict.org" <kent@fashiondistrict.org>, 

"knakano@downtownla.com" <knakano@downtownla.com>, "KraigK@dlba.org" 
<KraigK@dlba.org>, "laurens@lsconsult.com" <laurens@lsconsult.com>, 
"lhughes@gatewaytola.org" <lhughes@gatewaytola.org>, 
"lmitchell@downtownla.com" <lmitchell@downtownla.com>, 
"lmoore@sanpedrobid.com" <lmoore@sanpedrobid.com>, 
"lmyers@fashiondistrict.org" <lmyers@fashiondistrict.org>, 
"lorena@studiocitybid.com" <lorena@studiocitybid.com>, 
"malila@silverkingusa.com" <malila@silverkingusa.com>, 
"micah@websperations.com" <micah@websperations.com>, 
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"mike@wilshirecenter.com" <mike@wilshirecenter.com>, 
"miranda.paster@lacity.org" <miranda.paster@lacity.org>, "mistyli@aol.com" 
<mistyli@aol.com>, "mistyli@aol.com" <mistyli@aol.com>, 
"monica.rodriguez@lacity.org" <monica.rodriguez@lacity.org>, 
"monica@lani.org" <monica@lani.org>, "mpaterson@canogaparkcal.com" 
<mpaterson@canogaparkcal.com>, "mrcesarddiaz@gmail.com" 

<mrcesarddiaz@gmail.com>, "newcityamerica@aol.com" 
<newcityamerica@aol.com>, "nicole@hollywoodchamber.net" 
<nicole@hollywoodchamber.net>, "norma@lani.org" <norma@lani.org>, 
"paul.racs@lacity.org" <paul.racs@lacity.org>, "rbeard@centralcityeast.org" 
<rbeard@centralcityeast.org>, "rebecca@h-rpr.com" <rebecca@h-rpr.com>, 
"rehabitat@verizon.net" <rehabitat@verizon.net>, "rena@pumaworldhq.com" 
<rena@pumaworldhq.com>, "rick.scott@lacity.org" <rick.scott@lacity.org>, 
"ron.lorenzen@lacity.org" <ron.lorenzen@lacity.org>, 
"rosemary.hinkson@lacity.org" <rosemary.hinkson@lacity.org>, 
"s.spolen@gmail.com" <s.spolen@gmail.com>, "salyna.cun@lacity.org" 
<salyna.cun@lacity.org>, Sarah Besley <Sarah@hollywoodbid.org>, 
"sbilger@centurycitybid.com" <sbilger@centurycitybid.com>, "scia@mptp.com" 
<scia@mptp.com>, "sholley@downtownla.com" <sholley@downtownla.com>, 
"srobbins@sanpedrobid.com" <srobbins@sanpedrobid.com>, 
"steve@urbanplaceconsulting.com" <steve@urbanplaceconsulting.com>, 
"Stoffr@changelives.org" <Stoffr@changelives.org>, "susan@labids.org" 
<susan@labids.org>, "tara@devine-strategies.com" <tara@devine- 
strategies.com>, "timbyk@yahoo.com" <timbyk@yahoo.com>, 
"tom@metropolitanholding.com" <tom@metropolitanholding.com> 

CC: Anna Webb <Anna@southpark.la> 

Greetings friends, 

I am reaching out to our BID Consortium to share with your our insurance "situation" 
and seek your help in some research that I trust could benefit all of us. 

As Sarah may have reported in a past meetings, we were hit with a huge increase in the 
premium for our D&O policy on this last go round. 

We experienced a 324% increase in our basic $2M D&O policy this year. 

Normally, we would have also purchased a $3M excess policy, but opted not to do that, 
because the cost was beyond prohibitive. Here is the situation we faced, comparing 
2013 to 2014: 



2013 

2014 


Amount 

Company 

Amount 

Company 

D&O - $2M policy 

$3,544 

Chubb 

$15,500 

RSUI 

D&O - $3M excess policy 

$3,655 

RSUI 

$9,000 

Travelers 

Total 

$7,600 


$24,500 



note: we opted not to buy the Traveler's excess policy] 
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Over the course of the coming summer, I have a board committee that wants to reach 
out to several new brokers, and give these individuals an opportunity to shop our 
entire book of business. My task is to come up with some prospects to speak with. 
Here is what I would like to gather from members of the BID Consortium, and I would be 
happy to share this information after I gather it. (See attached chart which I would enlist 
the help of our sister BIDs to fill out.) 

If you are willing to assist, and would like the results of this research, please fill out the 
empty column that appears on the spreadsheet and send it back to me. I would ideally 
like this information by March 21. 

If there are any cells you cannot complete, or don't know the information (such as the 
deductible, in our case; we need to research this), send me back what you have. 

Many thanks, and thank you for your help. 

Kerry 


Kerry Morrison 
Exec. Director 

Hollywood Property Owners Alliance 
1680 Vine Street Suite 414 
Hollywood, CA 90028 

phone: 323-463-6767 
fax: 323-463-4229 
cell: 323-833.1635 


—Attachments:- 

Insurance Comparison for BIDs Citywide.xlsx 


12.0 KB 
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